
VE2: Explanation for the difference in the Financial Statement of Q.IV/2017
On 27/02/2018, VNECO2 Electricity Construction Joint-Stock Company explained the difference in the Financial Statement of Q.IV/2017 as follows:

          The Company explained the difference in the Financial Statement of Q.IV/2017 before and after auditing as follows:

Reasons:
1. Assets: Total assets decreased by VND 17,741,947
· Increased short-term receivables from customers and other short- term receivables because of classifying receivables in the term
· Increased provision for short- term receivables because of creating more provision following the accounting standard 
· Decreased tax of the State because of decreasing profit
2. Resources: Total resources decreased by VND 17,741,947
· Decreased profit 
· Increased, decreased undistributed profit of the previous term and the current term because of classifying type of fines following the decision of  tax Inspectorate
3. Result of business and production operations: Result of business and production operations decreased by VND 27,921,733 
· Increased, decreased cost of goods sold, administration expense and other expenses because of classifying expenses in the term in accordance with the accounting standard. 
4. Cash flows
Classify expenditures for business and production operations and receivables from assets liquidation, capital contribution in other entities and interest, dividend. Specifically:
	Targets
	31/12/2017
	31/12/2017
	Difference

	
	Un- Audited
	Audited
	

	A. Assets 
	31,571,026,118
	31,553,284,171
	(17,741,947)

	1. Provision for reducing price of securities 
	(1,119,784,860)
	(1,119,772,111)
	12,749

	2. Short- term receivables from customers 
	13,026,814,557
	13,651,327,930
	624,513,373

	3. Other short- term receivables 
	5,176,716,350
	4,506,479,337
	(670,237,013)

	4. Provision for bad debts 
	(901,897,194)
	(916,897,194)
	(15,000,000)

	5. Lacked assets 
	
	45,723,730
	45,723,730

	6. Tax and payables to the State Budget
	90,785,347
	88,030,561
	(2,754,786)

	B. Resources 
	31,571,026,118
	31,553,284,171
	(17,741,947)

	1. Other payables 
	367,239,804
	367,239,894
	90

	2. Undistributed profit after tax 
	1,007,791,083
	1,060,049,046
	(17,742,037)

	· Accumulated undistributed profit until the previous term
	481,182,551
	509,353,247
	28,170,696

	· Undistributed profit of the current term 
	596,608,532
	550,695,799
	(45,912,733)

	C. Results of business 
	
	
	

	1. Cost of goods sold 
	10,979,738,979
	11,692,389,973
	712,650,994

	2. Financial revenue
	1,060,521,977
	1,062,426,334
	1,904,357

	3. Financial expense
	594,216,358
	596,107,966
	1,891,608

	4. Enterprise administration expense 
	3,119,063,247
	2,184,056,255
	(935,006,992)

	5. Other expense 
	60,805,971
	308,867,374
	248,061,403

	6. Current enterprise income tax expense 
	22,397,135
	24,617,212
	2,220,077

	7. Profit after income tax
	596,608,532
	568,695,799
	(27,912,733)

	D. Cash flows 
	
	
	

	1. Borrowing interest 
	(441,143,851)
	(417,822,960)
	23,320,891

	2. Other expenditures for business operation 
	(2,177,883,066)
	(4,327,478,436)
	(2,149,595,370)

	3. Proceeds from liquidating fixed assets and other long-term assets 
	(724,290,510)
	164,545,454
	888,835,964

	4. Proceeds from investments 
	
	1,480,444,800
	1,480,444,800

	5. Proceeds from lending, dividend and distributed profit 
	507,020,000
	264,013,715
	(243,006,285)


